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THE PITY OF IT ALL

Yet another opportunity has been missed. The dis- justify themselves as economically viable units be-
mal story of one Finance Minister after another fore asking for funds from the public exchequer;
tightening the tax screws to pay for wasteful plans, reducing both direct and indirect taxes; refusing to
projects and an ever burgeoning bureaucracy has sanction even one additional rupee for further re-
been repeated. The sad thing is that the Finance cruitment to the already bloated civil services and
Minister this time is a man who has gone on record finally providing enough incentives for the people
as having said : “The best government is that which to save.

governs the least. To preserve democracy in any But in attempting to placate his socialist allies on
country it is essential that the people’s life and (he one hand and his supporters in rural India on
hylng is least controlled by the State. All authorita- the other, he has only succeeded in falling between
rian states try to get control of the economic life (wq stools. He is now accused of helping the rural
of the people to make them subservient and destroy [i.p the: ‘kulaks. as the mediz describe them and
their freedom. Total plan_nmg leads to totglitananism of n’lulcting the u’rbanites rich, poor and the middle
and can have no place in a democracy. class. He has created a needless division of rural
When Choudhury Charan Singh took over the versus urban, forgetting that it is only a coalition
Finance portfolio, there were many who had mis- of the two that can extricate this country from the
givings, particularly those in the ranks of industry. result of 30 years of misguided policies.
But others who were familiar with his thinking on
fundamental issues were more sanguine and actually
looked forward to the Choudhury Saheb giving a
new direction radically different from the State
Socialism of his predecessors. His Budget was there-

f i s th t
s o IR another effort to prop the apparatus of State

detractors. :
. Capitalism. Wh he Id have been a national
The Union Budget for 1979-80 is a reflection not leaglef 115\2}. Cha?;n Sincg(l)lu Has ?ilosen 255 bo s ese.

of the man but h.is current political alliance with o1 snokesman.
socialists of a particular hue on the one hand and SVR
of the advice of bureaucrats on the other. What
has led to the Budget being described as the worst
since Independence is the effort of the Finance
Minister to give a fair deal to the farmer without IN THIS ISSUE
jettisoning the socialist baggage of money-devouring
industries in the public sector. In fact what the
Finance Minister has really done is to underwrite ! X :
the Sixth Plan with its emphasis on Heavy Industry ! well before the Budget debate in Parliament), Finance
Consultant S. A. A. Pinto and Businessman K. H. Subra-

Urrlli‘gr? getgil?eft ]tC;lsoilcll?lilr(;f éga;:r? gi[rllrglll:tzli:)r:él g:g maniam. Following the China Vietnam conflict, Major
the stature and the power base to ignore the past, LR E R (Retd. ) wikes au’ export. look ut
cut through bureaucratic advice and give the coun- the Chinese People’s Liberation Army. And to relieve
try, if not a full ‘U’ turn which Mr. N. A. Palkhi- the ‘heavy stuff’ we have a light one from Nargesh Hateria
vala advocated, at least a partial one which would which is intended for us city folks.
have meant asking units in the public sector to

‘One cannot heln observing that Choudhury Charan
Singh who, when Pandit Nehru was alive, was a
vociferous critic of the latter’s economic policies,
has, when he got the opportunity, done Nehru
proud. For the Budget of Mr. Charan Singh is yet

We focus on the Union Budget with comments by
leading Economist B. P. Adarkar (who wrote this article
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