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HAS MR. PATEL MISSED THE BUS?

H. P. Ranina

THERE is no doubt that the Finance Minister

took over a pretty messy economic situation.
Apart from the fact that inflation has recently raised
its ugly head and threatens to destroy the founda-
tions of economic growth, the commitments made by
the previous Governments as well as State Govern-
ments on the eve of the Lok Sabha elections made
the task before the Finance Minister more compli-
cated.

In this context, the Finance Minister was re-
quired to formulate proposals which would have
made a revolutionary impact on fiscal policies. It
was expected that he would take bold decisions and
break away from the doctrinnaire approach of the

past. It is true SANds B
il

that fiscal poli-
ey ist not ia
magic wand but
it can certainly
DON'T Lok Now '
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ARE SO MANY VIGLATING
OLR POLICY. ...

lay the founda-
tion and create
the right climate
for  nurturing
the kernel of
economic
growth.

It must be
said to the cre-
dit of the Fi-
nance Minister
and the Janata
Gover n-
mie m t o othat
they have rea-
lised that agri-

culture is In-
dia’s main in-
dustry and

given emphasis
to  this much . §
neglected sec- |
tor. However,

the Plan outlay on agriculture, irrigation and allied
services is still not enough considering the fact that
almost half the gross national product is contributed
by this sector and 809 of the people derive their
livelihood from activities cennected with it.

There is every reason to commend the alloca-
tion of Rs. 40 crores for assisting the State Govern-
ments in providing pure drinking water to the rural
masses and another Rs. 20 crores for constructing
approach roads in backward areas. He has also to
be complimented for appropriating Rs. 35 crores for

(Contd. on page 13)
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